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Independent auditor's report

To the Executive Committee of Volunteers Association for Bangladesh (VAB)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of VAB Education & Training Project a project being
implemented by Volunteers Association for Bangladesh (VAB), which comprise the statement of
financial position as at December 31, 2022, and the Statement of profit or Loss and Other
comprehensive Income and statement of Receipts and Payments for the period then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Organization as at December 31, 2022, and of its financial performance and its
Receipts and Payments for the period then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I1SAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organization in
accordance with the ethical requirement that are relevant to our audit of the financial statements in
Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (IFRS), for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the project ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the project or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are
responsible for overseeing the project financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organization’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Organization’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the organization to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

We also report the following:

a) we

have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the project so far
as it appeared from our examination of those books; and

c) The statement of financial position and the statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.
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Volunteers Association for Bangladesh (VAB)
Project : VAB Education & Training Project
Implemented by Volunteers Association for Bangladesh (VAB)
Statement of Financial Position
As at December 31, 2022

i Amount in BDT
particulars Notes
C 31-Dec-2022 | | 31-Dec-2021

ASSETS :
Non-current assets : 17,423,813 17,163,586
property, plant and equipments a00 [ 17423813] [ 17,163,586 |
Current assets :

935,873 188,497
Cash in hand at bank 5.00 [ 935873 | | 188,497 |
Total assets 18,359,686 17,352,083
FUND & LIABILITIES : 18,300,685 17,352,083
Fund Balance 6.00 [ 18,300,685 ] [ 17,352,083 |
Current Liabilities: 59,001 -
Liabilities for Expenses 7.00 [ 59,001] | - |
Total fund and liabilities 18,359,686 17,352,083

The annexed notes form an integral part of these Financial Statements

Drccﬁntry Director Treasurer
oy D SA M terms of our report of even date and{Ffiahiagdn
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Volunteers Association for Bangladesh (VAB)
Project : VAB Education & Training Project
Implemented by Volunteers Association for Bangladesh (VAB)

Statement of Comprehensive Income
For the period from January 1, 2022 to December 31, 2022

ulars Amount in BDT
Pa/mfu,l,f. ISOtES 31-Dec-2022 | | 31-Dec-2021
A. Incomeé:
Donation Received:
VAB, USA:
US($60,000@83.50) 10.00 7,981,750 -
7,981,750 -
Local Donation 11.00 2,795,139 2,030,388
Total Donation 10,776,889 2,030,388
Others Receipts:
Bank Interest 9.00 [ 21,306 | [ 32,710 |
21,306 32,710
Total Income 10,798,195 2,063,098
: Expenditure:
Program Cost:
Staff Salary 4,152,621 2,708,861
VAB Registration Renewal - 521,800
Audit Fees 57,500 22,305
Computer/ Vocational Materials 866,000 -
Corona Relief 50,000 717,620
News Letter & Publicity 125,350 104,684
Special Scholarship Program 441,020 430,115
Program Monitoring 203,760 16,899
VAB Staff Incidental Fund - 42,400
Group - Based Learning Method 221,020 22,750
Doner Visit 730 -
Scholarship Program (Cash) 765,000 300,000
Teachers Training & Workshop 803,225 -
Volunteers Training 20,100 -
Documentory & Promotion - 74,250
Student Debate Training - 600
Student Math Olympiad Compition - 27,650
Student Sports Training 10,000 -
Student English Compitition - 14,635
Student English Training 121,350 217,429
Roundtable Discussion 229,390 -
Seminar/Workshop 50,354 6,996
E-Learning Program 735,004 1,532,532
Program Publicity/ Media Coverage 1,150 -
‘ 8,853,574 6,761,526
N\ )
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Volunteers Association for Bangladesh (VAB)
Project : VAB Education & Training Project
Implemented by Volunteers Association for Bangladesh (VAB)
Statement of Comprehensive Income
For the period from January 1, 2022 to December 31, 2022

culars Amount in BDT
paikiee Notes | 731 Dec-2022 | | 31-Dec-2021
Administrative Cost:
pank Charge 8.00 6,121 9,051
Gas/ Water/ Electricity 33,068 20,613
Land Phone/Mobile/Internet 33,678 52,579
postage/Courier/Photocopy 43,626 26,410
Meeting & Entertainment 48,345 29,357
Miscellaneous 62,574 28,881
Office Supply/Stationery 54,112 24,304
Local Conveyance 38,941 40,670
VAT & TAX 286,382 116,307
Office Service Charge 182,000 138,000
Depreciation 166,671 137,757
955,518 623,928
Total Expenditure 9,809,092 7,385,454
Excess of Income Over Expenditure 989,103 (5,322,356)
Total 10,798,195 2,063,098

The annexed notes form an integral part of these Financial Statements

Country Director K‘L;zasurer
. Mahiuddi
Dr. M.M. Zahid Hassgned in terms of our report of even date ann@eagurer, VAén
Country Director, VAB
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Project : vaB Education & Training Project
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: S‘tatement of Receipts and Payments
or the period from January 1, 2022 to December 31, 2022

particulars

A. Opening Balance:
Cash in Hand
Cash at Bank

B. Donation Received:
Foreign Donation(USA)

C. Local Donation:

D. Others Receipts:
Bank Interest

E. Total Reeeived (A + B+C+D)

F. Payments:
Program Cost:
Staff Salary
VAB Registration Renewal
Audit Fees
Computer/ Vocational Materials
Corona Relief
News Letter & Publicity
Special Scholarship Program
Program Monitoring
VAB Staff Incidental Fund
Group - Based Learning Method
Doner Visit
Funiture & Fixture
Scholarship Program (Cash)
Teachers Training & Workshop
Volunteers Training
Documentory & Promotion
Student Debate Training

Student Math Olympiad Compition

Student Sports Training
Student English Compitition
Student English Training
Roundtable Discussion
Office Equipment
Seminar/Workshop
E-Learning Program

Program Publicity/ Media Coverage

Notes Amount in BDT

31-Dec-2022 | | 31-Dec-2021

99,545 210,306

88,952 5,205,391

188,497 5,415,697
1000 [ 7981,750] | -
7,981,750 -
1100 | 2,795,139 | 2,030,388 |
2,795,139 2,030,388
9.00 | 21,306 | | 32,710 |
21,306 32,710

10,986,692 7,478,795

4,152,621 2,708,861

- 521,800

40,500 22,305

866,000 -

50,000 717,620

125,350 104,684

441,020 430,115

203,760 16,899

. 42,400

221,020 22,750

730 -

230,400 42,600

765,000 300,000

803,225 -

20,100 -
- 74,250
- 600
- 27,650

10,000 .
- 14,635
121,350 217,429

229,390 -

196,499 -
50,354 6,996
735,004 1,532,532

1,150 -
9,263,473 6,804,126
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Volunteers Association for Bangladesh (VAB)
Project : VAB Education & Training Project
Implemented by Volunteers Association for Bangladesh (VAB)
Statement of Receipts and Payments

N . For the period from January 1, 2022 to December 31, 2022
Administrative Cost: '

Bank Charge 8.00

6,121 9,051
Gas/ Water/ Electricity 31567 20,613
Land Phone/Mobile/Internet 33’678 521579
Postage/Courier/Photocopy 43’626 26’410
Meeting & Entertainment 48'345 29'357
Miscellaneous 62’574 281881
Office Supply/Stationery 54'112 24:304
Local Conveyance 38,941 40,670
VAT & TAX 286,382 116,307
Office Service Charge 182,000 138,000
787,346 486,172
G. Total Payments : 10,050,819 7,290,298
H. Closing Balance (C - E): 935,873 188,497
Represented By (Closing Balance):
Cash in hand 87,553 99,545
Cash at Bank 848,320 88,952
935,873 188,497

The annexed notes form an integral part of these Financial Statements

=2 Foot W’

Country Director Tresurer

Dr. MMM. Zahid Hassan Kazi Mahiuddin
Country Director, VAB  Signed in terms of our report of even date annexed  Treasurer, VAR
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